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&XUVR DJXD SHUPDQHQWH
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&HQWUR GH LQWHUSUHWDFLuQ
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&DPSLQJ

2EVHUYDFLUQ GH IDXQD
fUHD UHFUHDWLYD

OHVDV

ORQDVWHULR
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&DSLOOD 3HLUuQ

(GLILFLR (GLILFR HQ UXLQDV
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3R]JR GH QLHYH

1RULD
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3REODGR LE«ULFR
3LQWXUDV UXSHVWUHYV
fUERO VLQJXODU

OLFUR UHVHUYD GH IORUD
9LYHUR

&HQWUR UHFXSHUDF IDXQD
6DOWR GH DJXD

)XHQWH

SXWV GHOEDU XH

8QD YXHOWD SRU HO HPEDOVH

3RUWHOO GH O -QIHUQ \
6DOW GH 5REHUW

/IRV ERVTXHV GHO 0DV GH %RL[

&LPDV GH PLQDV GH KLHUUR

5XWD PDTXL
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HW P DA]JR XQGR D ®RV XWRV WDAHRQDBN GH VXV
SREOGRIHV WHOH FRP R WHVXORGR JWDQ YDUHGDG CH
DP EIHOMV XQRV SDIVDWV JIDQGIRVRV \  XQD HBIDGD
EIRGYHMGDG TXH P HIHFHQ VHUFRRQVHUYDGRV

/D YHIHEAPQ HY FDP EIDOM HQ DOXWD GHWEFDQGR
JWQGHV PDVIV GH FDUDVDO \  WREBIGDO TXH \RQ

VXVIIXIGDV HQ P D\ RUFRVD SRUSLQDUHV GH SIQR MIOHVAH \
SIOR MUAR FRQ ERM ( QFRQWDP RV P El«Q IRWP DARQHV
ERVFRVDV GH KRWD FDGXFD  UHSUHVHQWIGDY SRUWRY DURHV
X R® RV

/ D IDXQD GHOSDUXH HV P X\ DEXQGDQM GHWEFDQGR @V
WDSDAHV 9HUHP RV YROUDCEXIMWH GRQDGR\  FRQ VXHUM DO
TXHEWDQEKXHVRY $XQTXH @ P DMMMRVD FDEWD P RQAV
FROWDY/D VIHQGR XQR GH ®V DQIP DBV P £VHP EGP £WFRV

(WM HVSDAR SLIRMIIGR HV WP El«Q [LEJIO ¢ MXWP RV
GH WRGDV OV P DY@V \ DRAMGDGHY TXH RIUHH

UHVSHEQGR® \ WIXIHQGR @V UHRP HQGDARQHV
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YD VROR LQIRUPH D DOJXLHQ VREUH HO UHERUULGR TXH KDU

'"HMHVLWIEROLP SGAWRXHVWIFXKDQGRHIN

/O«YHVH OD EDVXUD

8 QD YXHOD SRUHCHP EDAH
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'LVWDQFLD NP 'LVWDQFLD NP UXWD FRUWD NP 'LVWDOFLD NP
ZLHPSR K PLQ VLQ HIHFWXDU SDUDGDV 7LHPSR K UXWD FRUWD K VLQ HIHFWXDU SPUBSDY y  pLo vLQ HIHEWXDU SD &
"HVOLYHO P '"HVQLYHO P UXWD FRUWD P "HVQLYHO P

'LILFXOWDG )£FLO 'LILEXOWDG $OWD

$5 GH ODV 2PEU DV GH %HQLIDVVE )RUQ GHO 9L\ FRABWSGRY CdbBWYGH 5SREHUW )UHGHV
7RQHV (PEDOVH GH 800GHFRQD

'LILFXOWDG OHGLD

0DV GH %RL[ ODV GH &DUGRQD )RQW GHO

5XWD ODUJD )UHGHV 3RUWHOO GH O -QIHUQ 3XQWD 6RO¢ G HQ %UXOO
6DOW GH 5REHUW )UHGHYV

(VWDW D B D0 ¥ X H@®WUWDSD UBK®EDOFGHOOGHFRQD
3D UW L HQHB\RGHHOf UHBHFUHDWHWDMD Z P E U D&H
% HQL I DHV/OMW L Q H\WW U DRH.GRUIB HILGH X QD QWL J XD

/ D UV VH LQIFD GHOD DVGH YR GRQGH VP El«Q H MM XQ £U-D
UHFUHDWYD FRQ XQDV P DUQTLEDV YOV SDQREP LFDV TXH QR W

DEDQGRQDLEQ HQ VRGR HAMQHDUR

PDV TXHFWXDO POEWWUME L | LS LEWD LABLVY HUR o

)RUHVMW®©QWAHRH F X S H U DFH. P @ Q\DH ® O P D RxI® 0 LHQADV FDP LQDP RV YHIHP RV HCD DV GH &DLERQD XQD DQWIXD
ODFULJDGB®D UTXI® W X UDIP L QD G&RH V WIX W D 3D UW L HEHG R H G HOVDU X WCDR VO O HIY BV U D YGWW U H V POVD GH FRQMKFAUQ VBIED GH PRQED TXH \H

WDPELGRVFXEULUNRBRSHTXH:BOD\QDWXUWUDO

PLUDGRARIMVSHFWDFXIODMMWRGRWHUULWRULR FOUDRAMID SRU WQHU VRGD @ IDRKDGD QRUM DGRVDGD D @
V X E L U HPIRWHW® RWDGHD HARQHAR ¥ LV DQRUEPLFDV

Y D UL DRRW R0 O HYLDU H F W DIP @ ) BAHF DACHED GW P RQWF D SDUD SLRWIHUH GHOYHQR | UR GHOQRUM

DO EDUUDQFR GH OD )RX \ HO HPEDOVH 5REHBWHQWIUCH D D UWDI D QVBRMDP SUHVLRQDQWH u
/DVHQ®GR VF XDWHD GV HI HW DW LRIFIS LWHUUEQHD 3| watan | L § 0® R 03 HB U XGH D UID O J X GO D v ( OVHQGHR GIVAXUH D WDY«V GH ERVIXHV GH FDUDVADV \ LRE®

FRPRSLQDUHWD TXLOLWRUP@GHQFRQWUDORPRY |y \wUXFWXUDV JHROUJLFDY FDUDFWHU-VWLFDV 'BHRAPRY 5 GHSIOR MUAR\ SIQR IOHAH $FDEDQGR
SDOPLWRD QIVKBIG L | FLO PHROW H U IFRSW H FHLQ U "X UDQW® HF R U HOER QW U DYIHPLEME U R U H VGBIl Y D V D P YHVDP RV XQ EDUDQFR SRGUHP RV YHUXQD
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DSUHFLDU HO YXHOR GHO EXLWUH OHRQDGR HO £JXLOD UHDO R HO UDWRQHUR\Q}NJZ
\

3HQ DGHQ IXID\ VP LQDVGHKIHUR / D5XVID GH®VO DTXL \

'LVWDQFLD NP « A \ 'LVWDQFLD NP UXWD FRUWD NP
7LHPSR c

K VLQ HIHFWXDU Svul 7LHPSR K PLQ UXWD FRUWD K VLQ HIHFWXDU SDUDGDYV
HVQLYHO P "HVQLYHO P UXWD FRUWD P
'LILFXOWDG OHGLD DOWD

%HQLIDVVE 3HQ\D GH O ,IXLOPy wigk B R By K- BNEHFDIFQW&D P SDPH@WRX L

$5 /DV 2PEU DV GH %HQLIDVV¢ &RUUDO GH O 2EDJD /DYDGHUR

&HQWUR GH LQWHUSUHWDFLRQ
& 7UDVFDVD (O %$DOOHVWDU &DVWH

5HVSHWH HO FDPLQR \ DWLHQGD ODV VH:DOHV !
/IDV ELFLFOHWDYV VPOOR SXHGHQ FLUFXODU SRU SLVWDV

1R HQFLHQGD IXHJR

&RQWHPSOH ODV SODQWDV VLQ DUUDQFDUODYV
% X H G D U @/HH V W WHD B RR Q FALRS@ID X W R U X W0 PX O

2EVHUYH D ORV DQLPDOHV VLQ PROHVWD

/OHYH ORV SHUURV DWDGRV

FUHVVBIH ODPRQWD:BRGUHPREVHUY®DXQWRYV
HPEOHPEWRFRVYBRFGHOLIGIRDH@RQDVWHBHLR

@ SDUTXHVQDWXUDOHV JYD HV WLQHQFD
5XWODUJDYDGHURMHUOGDVGH6LPRUHWDVGHO
&DEDQLO /DYDGHUR

SDUTXHBWLQHQEHQLIDVVD#JYD HV
8O XHGWBBPEDOKBVWOHFRPHQFHPRXELGD

PEUHWHOBH3B HA XLOADPLQDRB®D
o QDR @ +RUDULR GH DWHQFLpQ

K K GH PDUWHYVY D GRPLQJR
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OOHJDP®RDAL Q DBHK L H LDFD Q GRQOGDRDERO®MORY (OLWLQHVBUQIRHAH ®@DYDGEHWBRIREQDGLVF XIRB O
TXHFRQVLVMOB[FDYDFLRRSWUILFHQIRKWWY B H HOWRG@®B XHEOR/ UD Y+ DU LFDDAD VKD VWD HJHDQD D
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